lent r f

Morison International

Semper Fortis %,




A fependent member of
Morison International

The Firm Semper Fortis ﬂ'r

» We established Semper Fortis to combine our virtues and skills, following our inherent desire to create a unique
combination of expertise and experience in providing professional services to corporations and government
structures. Our strategy has been to build the firm as an effective, first-class team, serving as a beacon of trust for
our clients, following the principles of mutual respect, confidence and sky-reaching standards

» Over the last three years in partnership with our clients, we have assisted and guided them with our knowledge,
experience and energy. Our professional services are provided with a clear understanding of the relevant market
specifics, whilst observing the highest professional standards and legislative requirements

» We started operations in December 2010, in the most difficult financial crisis in Europe. Since then we constantly
gain the trust of new customers and meet and exceed their needs. Our partner-led, tailored and timely services led
to our expansive growth representing a base of over 100 clients

» Our team of seasoned certified professionals serve clients in Bulgarian, English, Turkish and Russian from two
offices in Sofia, Bulgaria and Pristina, Kosovo

» We are an independent member of Morison International — a top 10 global association of leading professional
service firms, established to meet the cross-border accounting, auditing, tax and business consulting needs of
clients
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Services in the public sector

Audit and assurance Advisory Enterprise Risk Services  Tax

»  Financial statement audit »  Corporate Finance »  Governance, Risk and » Indirect taxes 4

»  Corporate reporting > Restructuring Compliance » International tax services

»  IFRS reporting »  Transaction Services »  Controls Transformation )  Mergers & acquisitions >

»  Capital markets > Business Performance and Assurance »  Tax accounting services »

»  Accounting advisory »  Business Effectiveness ~ »  Security, Privacy and »  Tax function effectiveness »

» Internal audit > Financial Management Resiliency »  Transfer pricing >

»  IT assurance services »  People and Change 3
»  IT Advisory Services 3

Professional Certification

Audit of EU and other donor funded
projects

Compliance audits and assessments
System audits

Administrative inquiries

Capacity building

Functional analysis

Evaluation of projects and programmes

CCSA’—

CERTIFIED GOVERNMENT
AUDITING PROFESSIONAL

CERTIFIED CERTIFIED FINANCIAL
INTERNAL AUDITOR SERVICES AUDITOR

CERTIFICATION IN
CONTROL SELF-ASSESSMENT

PMP Pl

‘CISA CISM' CRISC' @ PRINCE2’
Project v,
rbfar;ngumnn‘l =
" " Certified Information Certified in Risk rofessional
Certified Information ety My frprrdime | ACCREDITED EXAMINATION INSTITUTE
Systems Auditor - Systems Control™
bt bl PR — -

The outstanding quality of our services is guaranteed by the unique combination of international

professional certification earned in the years by our team
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Energy and Resources Technologies Transportation

{ Our major clients include corporations and government structures in the listed industries ]

- ' | -

Agri and Aqua Culture Public Sector Trade and Production
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Private sector

Alpha Airport Services EOOD
Aron EOOD

Aron Fresh EOOD

Assenova Krepost AD

Atlas Travels EOOD

Az Media EOOD

BG Solar panels OOD

Bioworks Verfahrestecnik GmbH
BMW dealerships for Bulgaria
Brand New Ideas EOOD

Bulgaria Air AD

Bulgaria On Air OOD

Capital management SPIC
Chimimport AD

Chimimport Invest AD

EON AD

ETA — Mariana Jeleva
Evrokamion EOOD

Fertitron Bulgaria EOOD

Fiat dealerships for Bulgaria
Finance consulting AD

Fraport Twin Star Airport Management AD
Galleria Plovdiv AD
Glavbolgarstroy Holding AD

GTC - Yuzhen Park EAD

Holding Varna EAD

Investor BG AD

Investor Imoti.Net OOD

Investor Puls OOD

Kauchuk AD

MAG Public Communications AD
Mazda dealerships for Bulgaria
Media 33 EOOD

Media group Cherno more EOOD
Mutual fund Texim Balkani
Mutual fund Texim Commaodity Strategy
Mutual fund Texim Money Markets
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Oil and Gas Exploration and Production AD
Nachala 2007 EAD

NURTS Bulgaria AD

Panchim OOD

Preciz Al EOOD

Port Palace AD

Project BG EOOD

Reya Fish OOD

Reya OOD

Riviera AD

Salvelinus — Reya Fish KD
Software Group BG EOOD
Sunny Day AD

Telesat OOD

Texim Asset Management EAD
Texim Bank AD

Toyota dealerships for Bulgaria
TP Takeda GmbH

VND Investments EOOD

Web Media Group AD
WEBCAFE BG EOOD

Public sector

Agency for Social Assistance

Agency for Pre-accession Instrument for Development of
Rural Regions, Turkey

Bulgarian Energy Holding EAD

Bulgarian National Bank

Bulgargaz EAD

Bulgartel EAD

Bulgartransgaz EAD

Central Depositary AD

College of Telecommunications and Post

DPP Persina

DPP Rusenski Lom

Electricity System Operator EAD

EVN Bulgaria Elekrorazpredelenie EAD

Executive Agency Audit of European Union Funds
Kozloduy NPP EAD

Mini Maritsa Iztok EAD

Ministry of Agriculture and Food

Ministry of Finance

Ministry of Regional Development and Public Works
Municipality of Bansko
Municipality of Bobov dol
Municipality of Burgas
Municipality of Byala Slatina
Municipality of Byala, Ruse District
Municipality of Byala, Varna District
Municipality of Chirpan
Municipality of Devin

Municipality of Devnya
Municipality of Dimitrovgrad
Municipality of Dolna Mitropolia
Municipality of Gulyantsi
Municipality of Karlovo
Municipality of Kavarna
Municipality of Kneja

Municipality of Krichim
Municipality of Loznitsa
Municipality of Madan
Municipality of Malko Tarnovo
Municipality of Nikopol
Municipality of Plovdiv
Municipality of Pomorie
Municipality of Samokov
Municipality of Sevlievo
Municipality of Sopot
Municipality of Stamboliyski
Municipality of Svilengrad
Municipality of Tutrakan
Municipality of Veliki Preslav
Municipality of Veliko Tarnovo
National Electricity Company EAD
National Social Security Institute
RIEW - Burgas

RIEW - Ruse

Social Support Agency

State Commission on Gambling
The Institute of Internal Auditors Bulgaria



Key team members

Semper Fortis %%

dent member of

Morison International

Georgi Kaloyanov

> Managing Partner

> Member of the Advocacy Commission of the Institute of Internal
Auditors in Bulgaria

> Over 12 years of professional experience in audit and technology

> Holds CPA, CIA, CRMA, CISA, CFSA, CGAP, CCSA

> Main expertise: assurance and advisory of listed companies;
international projects in IPO, hybrid financial instruments and
international tax planning; risk management

> Master in Accounting and Control; Bachelor in Computer Science
and Technology

Dian Dimitrov

> Managing Partner

4 Member of the Governance Board of the Institute of Internal
Auditors in Bulgaria

> Over 11 years of professional experience

» Holds CIA, CGAP, CCSA, CRMA, CISA, CISM, CRISC, CFE, CISSP, PMP

4 Main expertise: audit and advisory of EU and donor funds;
internal audit and risk management; information technology
assurance and advisory; project management

4 Master in Accounting and Control; Bachelor in Computer Science
and Technology

Denitsa Tsekova

4 Managing Partner

4 Over 15 years of professional experience

4 Holds MBA in Finance, Strategic Management Institute
Diploma, P2F

4 Main expertise: corporate finance; advisory of
international/investment/real estate projects, EU and donor
projects, Public-Private Partnership (PPP)

> Master in International Economics; Master in Business
Administration (Finance)
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Gyulyay Rahman

Audit Partner

Over 10 years of professional experience

Holds ACCA, CIA, CRMA, CFA — level 1

Main expertise: assurance and advisory of listed
companies; corporate finance; internal audit
and corporate governance

Master and Bachelor in Finance

Denitsa Paskaleva

Manager Business Risk Services

Over 5 years of professional experience

Main expertise: international investment
projects, assurance and advisory of listed
companies, restructuring and reorganization of
companies

Bachelor in Accounting and Finance
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Part of a global association Semper Fortis qf

Independent member of Morison International

» The firm is part of Morison International - a fast-
growing international association of professional
service firms with 91 individual members worldwide

Currently represented in 66 countries with 247
offices and over 6 300 professional staff members

USD 772,9 million reported revenue for 2013

Being part of Morison International enhances our international reach and supports our local
and regional expansion

Serbia Regional market expansion
Croatia
» One of our strategic goals is to expand our activities
Bosnia on the Balkan Peninsula in Kosovo, Bosnia and
and . . .
Herzegwm\‘ sulgaria Herzegovina, Serbia, Montenegro, FYROM, Albania
/Headquarter and Croatia
____________——‘.
Montenegro . . . .
//‘ '\ Macedonia » As a first step in 2013 we established Semper Fortis
Albania Kosovo

» Currently we are leading negotiations to establish
Semper Fortis Bosnia and Herzegovina

Kosovo Current Locations

Partner's Office Expansion Opportunities
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